OUR PEOPLE

“While markets are efficient

over the long term,
individual stocks are mis-priced
at times, presenting exploitable
inefficiencies.”

Experience

= 11 years of investment industry experience
= Joined a predecessor organization in 1999
= Member of the CFA Institute

= Member of the New York Society of Secu-
rity Analysts

= Special Assistant, U.S. Department of Health
and Human Services, Wash. DC

= Journalist, health care policy, American
Political Network, Washington, DC

= MBA from Georgetown University

= BA from Brown University
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Derek Deutsch, CFA

Managing Director, Portfolio Manager

Derek co-manages the Mid Cap Core, Mid Cap Growth and All Cap strategy
products. Derek has more than 11 years of investment industry experience.

He joined a predecessor organization in 1999, and spent 6 years as an equity
research analyst responsible for the health care sector.

Prior to joining the firm, Derek worked as a special assistant at the U.S. Depart-
ment of Health and Human Services in Washington, D.C., and also as a journalist
covering health care policy for the American Political Network. Derek earned a

BA from Brown University and a MBA from Georgetown University. He is also a
CFA Charter holder and a member of the New York Society of Security Analysts.

MANAGED PRODUCTS

Institutional Mid Cap Core Strategy

Institutional Mid Cap Growth Strategy

Institutional All Cap Strategy

Legg Mason ClearBridge Mid Cap Core Fund

Legg Mason ClearBridge Capital Fund

ClearBridge Mid Cap Core Portfolios

ClearBridge Capital Portfolios

Legg Mason ClearBridge Variable Mid Cap Core Portfolio

Legg Mason ClearBridge Variable Capital Portfolio
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