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Michael Clarfeld, CFA

Managing Director, Portfolio Manager

Michael is a member of the Income Solutions team and co-manages the Divi-
dend Strategy, Equity Income Builder and Capital and Income products. He
joined ClearBridge Advisors in 2006 as a Research Analyst and was named a Port-
folio Manager in 2009. Michael has 10 years of investment industry experience.

Prior to joining ClearBridge, Michael served as an Equity Analyst at Hygrove
Partners and was a Financial Analyst at Goldman Sachs. He is a member of the

CFA Institute and of the New York Society of Security Analysts. Michael received
his BA in History from Duke University.

MANAGED PRODUCTS

Legg Mason ClearBridge Dividend Strategy Fund

Legg Mason ClearBridge Equity Income Builder Fund

Experience

= 10years of investment industry experience

Legg Mason ClearBridge Capital and Income Fund

= Joined ClearBridge Advisors in 2006 ClearBridge Dividend Strategy Portfolios

= Member of the CFA Institute
ClearBridge Equity Income Builder Portfolios

Member of the New York Society of Securi-

ties Analysts
Legg Mason ClearBridge Variable Dividend Strategy Portfolio

Hygrove Partners, LLC - Equity Analyst

Goldman Sachs - Equity Research, Financial
Analyst

BAin History from Duke University LMP Capital and Income Fund Inc. (SCD)

Legg Mason ClearBridge Variable Equity Income Bulder Portfolio
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